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B. Surety
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E. New York – often called the “Appleton Law”

1. Found in N.Y. Insurance Law § 1113(16)(5)(ii)(6) 
(consol. 2007); N.Y. Insurance Law § 6901 (consol. 
2007).

2. Prohibits multiline insurance companies from 
writing financial guarantees.
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6. Penalties can include fines, imprisonment and in 
extreme cases – cancellation of license.

7. Letter rulings by Office of Attorney General and 
sometimes by the Insurance Department.

F. California and Florida similar

1. Both, however, allow lease bonds, which are 
prohibited in New York.
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That concludes today’s presentation.
Thank you for your time. 

To print a copy of today’s presentation, go to your File menu at 
the top left of the window and select the first option, Print to 
PDF. If you have any difficulties saving the presentation, please 
contact us and we will be glad to send you a copy via e-mail.
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Baltimore, Maryland
100 S. Charles Street
Baltimore, MD 21201-2773
410.332.8600
fax: 410.332.8862

Chesterbrook, Pennsylvania
1200 Liberty Ridge Drive, Suite 200
Wayne, PA 19087-5569
610.251.5050
fax: 610.651.5930

Harrisburg, Pennsylvania
Penn National Insurance Tower
Two North Second Street, 7th Floor
Harrisburg, PA 17101-1604
717.257.7500
fax: 717.238.4622

Newark, New Jersey
One Riverfront Plaza
Newark, NJ 07102
973.286.6700
fax: 973.286.6800

Philadelphia, Pennsylvania
Centre Square West
1500 Market Street, 38th Floor
Philadelphia, PA 19102-2186
215.972.7777
fax: 215.972.7725

Princeton, New Jersey
750 College Road East
Princeton, NJ 08540
609.452.3100
fax: 609.452.3122

Wilmington, Delaware
222 Delaware Avenue, Suite 1200
Wilmington, DE  19801-1611
302.421.6800
fax: 302.421.6813

Washington, D.C.
2600 Virginia Avenue, N.W..
Suite 1000 | The Watergate
Washington, D.C. 20037
202.333.8800
fax: 202.337.6065


