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Trump Trumps U.S. Gold Card Benefits With Elusive
Platinum Card
Posted on Sep. 23, 2025

By Sarah Paez

President Trump’s new residency-by-investment program, known as the “gold card,” gives foreign
nationals the chance to purchase residency status for $1 million, but questions remain on the new
platinum card, which offers more tax benefits.

According to an executive order signed by Trump September 19, the gold card visa program allows
nonresidents to make a $1 million payment to Treasury — or $2 million for a corporation or similar
entity sponsoring an individual — in exchange for an expedited visa granting U.S. residency.

A new website created for the gold card program also advertises the proposed platinum card
program, which would allow nonresidents to pay $5 million in exchange for the ability to spend up to
270 days in the United States without paying U.S. taxes on non-U.S. income. Little else is known about
the platinum card program, which Commerce Secretary Howard Lutnick said would require
congressional action. Tax Notes reached out to the Commerce Department for comment but has not
heard back.

The platinum card appears to be the rebrand of what the Trump administration initially labeled the
gold card — granting U.S. residency with no tax on foreign income for a payment of $5 million.

David Shapiro of Saul Ewing LLP told Tax Notes that the gold card program is most like the EB-5 visa
program, which ties U.S. residency to an investment in a project that creates a certain amount of
employment. However, the gold card investment is simply a payment since it is not contingent on
creating employment or supporting economic development, he said. Also, once the individual is
granted residency, they are subject to domestic tax rules, which include paying tax on worldwide
income, he added.

“So, for a lot of people, it doesn't really change things over any other investor visa or work visa
structure,” Shapiro said. “I think the idea here is that you're creating more flexibility for people. You're
getting them access to the visa fast so they can come in and out [of the country].”

Shapiro said that questions remain on whether the corporate gold card investment of $2 million for
the individual will be considered — as an ordinary and necessary business expense — a deductible
corporate payment, or if the government will seek to limit the deductibility of that payment.

The gold card payments will be used to promote commerce and American industry, according to the
executive order.
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The platinum card program is more similar to the now-defunct U.K. nondom regime, which allowed
individuals to become U.K. residents and only pay tax on U.K.-source income or income remitted to
the United Kingdom, Shapiro said.

“That’s the kind of program we’d be looking at here: You’re trying to attract very high-net-worth
individuals, get them to buy properties in the U.S., spend time in the U.S., run businesses, maybe
expand businesses in the U.S., and not worry that by doing so, they would become taxed on their
worldwide income,” Shapiro said.

During a September 19 press conference, Lutnick said that he expects the gold card, platinum card,
and new $100,000 fee for the H1B visa program to raise more than $100 billion for Treasury, which
Trump said the government will use to cut taxes and pay down debt. Lutnick did not specify if that is
an annual amount or an overall amount.

The order instructs the secretaries of the departments of Commerce, State, and Homeland Security to
implement the program by establishing the application and visa issuance processes, fees, and any
potential expansions to other visa categories. The government has not yet released a timeline or
specifics on the process.

Shapiro said that while residency-by-investment visa programs can create issues with housing prices
and stock — as seen in places like Spain and Cyprus — the gold and platinum cards are designed to
bring foreign capital directly to Treasury.

Shapiro added, “I think if you talk to a lot of taxpayers and they say, ‘Hey, we can get millions and
millions of dollars paid by foreigners who want to be able to come to Miami, and that will cover
things that we would have otherwise had to pay our own taxes for,’ people will say, ‘Absolutely.’”
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